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Decide Who Gets What

If you think of estate planning as something that is necessary for only
the very wealthy, it might surprise you to learn otherwise. From keeping
an updated will to having healthcare and legal powers of attorney

your loved ones inherit what you intend, it's easy to overlook
can create an estate planning nightmare.

Whether you're creating your first estate Match Assets
plan or updating an existing one—with the
help of an estate planning attorney—there
are some missteps you can avoid when you
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1. Trust Matters: Shop only
on retail sites you know and
trust.

2. Safeguard Your Vital
Information: Strong
passwords are a must,
especially if you store credit
card information on an online
retailer's website.

are to make sure
beneficiaries and
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learn what is meaningful to whom. Once a financial professional to learn how life S Pri Don’
determined, you might distribute these insurance can work in estate planning 5. Stay Private: Don't use

public Wi-Fi for purchases
and don't offer information a
retailer will not need, such as
your social security number.

assets while alive. Or you can add specific situations.
language to your will to ensure everyone
gets their assets intact.
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Protect Your
Business

Do you know that an individual
disability income (DlI) insurance
policy can help protect your
business in two ways? You can
use it as a way to buy out a
disabled partner or to help your
company financially if you lose a
key employee and, consequently,
productivity due to disability.

DI to Buy

Properly structured, a DI buyout
agreement or DI buy-sell arrangement
can provide the funds to buy out a
partner or co-owner in the event of a
permanent disability as defined by the
policy and agreement. The insurance
policy usually includes an elimination
period—the period between when the
disability is identified and payments
begin—of between a few months
and a couple of years, with the longer
periods resulting in lower premiums.

DI to Protect

Another way to financially protect
your business is through key person
disability income insurance. As

with a buy-sell agreement, a DI key
person arrangement will define what
constitutes permanent disability,
include an elimination period and
ultimately provide the company with
the cash flow necessary tokeep the
business running smoothly while the
key employee is replaced.

The company can use benefits to
recruit potential successors, pay for
training and compensate the company
for related financial difficulties. Talk

to your‘insurance professional to

learn more.

Income Yield

Investors who own shares of fixed income or bond mutual funds* do
so for their relative safety compared to equities and for an expected
rate of return, or yield. Because economic conditions affect yield, it
can vary from one market cycle to the next. Here's what you need to
know if you are or will soon become an income investor.

The Certainties

When you buy U.S. Treasury securities
directly, their rates are guaranteed

by the full faith and financial strength
of the United States government as
long as you
hold them
until maturity.
Other types of
fixed income
securities will
also pay you a
predetermined
rate of return
when you

hold them
until maturity,
although
lacking the
ironclad
guaranteé

of Treasury
securities.

Just as with
equities, the
higher return
promisediby issuers of bonds, bills
and notes, the more risk buyers will
assume. In this'case, it's.interest rate
risk. This holds true whether you buy
bonds issued by county and state
entities, or you buy those issued by
corporations.

The Misconceptions

Securities with longer maturity dates
typically offer higher rates of return,
but not always. In times of short-term

economic uncertainty, two things

can happen. One, the demand for
certainty—such asin 10-year U.S.
Treasury bonds=—becomes greater,
pushing yields down. Meanwhile,
economic
uncertainty can
push the yield
on two-year
bills up. When
short-term
yield surpasses
long-term
yield, you have
an inverted
yield curve.
This curve

will right itself
as economic
certainty
returns.

Remember that
while direct
ownership

of Treasury
securities
offers certain guarantees, the same
doesn't hold true for mutual funds that
include them.

*Investors should consider the investment
objectives, risks and charges and expenses of
the fund carefully before investing. Contact the
issuing firm to obtain a prospectus which should
be read carefully before investing or sending
money. Because mutual fund values fluctuate,
redeemed shares may be worth more or less
than their original value. Past performance won't
guarantee future results. An investment in mutual
funds may result in the loss of principal.

L
Theidns and Outs of Travel Insurance

If you book«@ trip for the holidays, you may want to protect your financial investment with travel insurance.
All travel insurance,, however, is not the same, so you should look for certain features that you may want as

part of any travel"protection you buy.

What Qualifies

Examine the events a policy will cover,
such as trip cancellation due to illness
or a death in the family, a missed
connecting flight or a natural disaster.
Many policies will not, however, insure
your trip’s cost if you cancel because
your boss needs you.

What’'s Covered

It pays to understand what's covered
by your travel insurance. Will it
reimburse you for lost luggage?

How about medical costs incurred
overseas (because your health
insurance may not cover them) or even
a medical evacuation? You may need
to buy a separate health insurance
policy to pay for medically-related costs
incurred abroad, but talk with your
existing health insurer first to see if
you're already covered.

What's Not
When buying travel medical insurance,
make sure every country you plan to

visit is included. Also check to ensure
any coverage includes preexisting
conditions.

Some policies will reimburse you for
other events, such as theft involving
your belongings and your identity, and
a few will reimburse you if you cancel
a trip for any reason. Read your travel
insurance policy's fine print to make
sure you get the coverage you want.



Ways to Help Minimize
Business Taxes

As we near the end of the year, now is a good time to examine ways
your business can reduce its tax bill.

Move Things Around
Depending on whether
you believe 2019 will have
brought more or less
taxable revenue than your
2020 estimates, consider
pushing up or pushing
back equipment and other
capital purchases. In

the same vein, send out
invoices by December 31
if you expect a better next
year or in January if you
anticipate smaller profits
next year.

Depreciate Now
Another way to lower
your business income
is to use Section 179
to accelerate depreciation of certain
property into one year instead of over
a number of years. The recent tax law
changes, according to the IRS, raised
the maximum Section 179 expense
deduction from $500,000 to $1 million,
indexed to 2018 for inflation. The
phase-out limit also increased from $2
million to $2.5 million.

retirement account and thos
employees.

Start a Plan

Carry Over Deductions

If you couldn’t use all of your
deductions, credits and losses in
previous years, you may have
remaining that you can ca
reduce this year’s taxes

Defer Taxes Smé
One time-tested Way 0

How you legally structure your business
can have an impact on your business
taxes. Talk it over with an attorney
experienced in this area to learn if an
LC, S corporation, C corporation or
sole proprietorship is best for you.

New Tax
Legislation and
Charitable Giving

With the most recent federal
tax changes including a much
larger standard deduction,
charity watchers wondered if
the resulting smaller number of

st $1,000,

deduct more charitable
. Deduct qualified gifts
your adjusted gross

). That's up from 50%.
differ if you donate appreciated
assets, but they can potentially lower
your capital gains, too. Talk to your tax
professional to learn how.

If you might otherwise take the standard
deduction and you contribute to a donor-
advised fund, consider bunching two

or three years of donations into one,

and then itemize all of them on your tax
return and take the standard deduction
in subsequent tax years.

Even without the tax deduction, the
main reason most people give to
charity still exists: to make a difference.
Remember that charitable contribution
tax changes will expire with many other
individual provisions after 2025 unless
made permanent before then.

In 2018, Americans gave more than $400 billion to charities and favorite causes. The breakdown from
Giving USA Foundation (of 2018 contributions) is as follows:

CORPORATIONS SZU 05 siLLiow
FOUNDATIONS 6_ $75.86 siLLion
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- Prune and Harvest

AVOId The_se With the New Year just around the corner, many people will look at
|V|0ney Mistakes! their investment portfolios for capital losses to deduct from their 2019
tax bill. But even when you own securities and mutual fund shares*
that have experienced rough sledding the past 12 months, selling may
not be the right response, despite the tax advantages.

Millennials, who have record
amounts of student debt, are
sometimes hesitant to make

fi . . The Basics Considerations
inancial decisions. However, There are two types of investment Because gains or losses affect taxes
they shouldn’t let their hesitation gains or losses when it comes to only when “realized” after investments
lead to these money mistakes: federal taxes. You pay ordinary income are sold, you will need to look at your

i tax for gains on investments owned for entire investment approach. If you
Being Too Extreme a year or less, have a long-term
With time on their side, Millennials can just like your investment strategy,

afford to be aggressive financially. This
doesn’t mean they should put all—or
any of—their money into questionable
investments. At the other extreme are
Millennials who won't accept any risk,
no matter how small. Explore your
financial opportunities and make the
appropriate choices.

work income.
Investments held
for more than
one year incur
capital gains
taxes when you
sell them. For
most taxpayers,

selling an asset that
has lost value during
the past tax.year isn't
necessarily a slam
dunk, especially if
it‘provides steady
income, has strong
long-term prospects

Operating Without a Net this capital gains and fits\well into a
If you don’t have an emergency fund, tax rate is lower diversifiedyportfolio.
you are living without a financial safety than rates for Likewise, you might
net. Put a few dollars into a separate ordinary income. sell an investment,
fund each paycheck to help cushion A capital gain even if it has gained
potential financial shocks, including or loss is the in value, because it no
unemployment and expensive home or difference longer fits into your
auto repairs. between your long-term investing
basis—what approach. Talk to a

Not Saving Enough

Your savings will grow exponentially _an asyy f|n<|a1nC|aI professional
with the time you give them to grow, Invegggent to learn more.
cost—and

*Investors should consider
what you get the investment objectives,
for selling it If risks and charges and
expenses of the fund
carefully before investing. Contact the issuing

S0 save something—anything—
starting today. Your older self will
appreciate your early efforts.

realized capital losses are greater than

Ignoring Your 401(k) your capitahgains, you can deduct up firm to obtain a prospectus which should be read
If you have a company-sponsored to $3,000 a year, or up t0.$1,500 if carefully before investing or sending money.
401(k) plan you're really missing out if married and filing a separate return. Because mutual fund values fluctuate, redegmed
ou don't contribute at ledst what vour shares may be worth more or less than their
you O u y you You may carry forward any losses over original value. Past performance won't guarantee
employer will match..Contributions this annual cap to the next tax year. future results. An investment in mutual funds
are tax-deferred and potential earnings Using these.losses as a deduction is may result in the loss of principal.
grow tax-free until withdrawal. sometimes called “tax-harvesting.”

© 20194LTM Marketing Specialists LLC ® The general information in this publication is not intended to be nor should it be treated as tax, legal, investment,
accounting, or other professional advice. Before making any decision or taking any action, you should consult a qualified professional advisor who has been
provided with all pertinent facts relevant to your particular situation. Great care has been taken to ensure the accuracy of the contents of this newsletter at
press time; however, taxlaw and IRS guidance ean change circumstances suddenly. Reproduction of this publication is forbidden without written permission
of the publisher.

ABC Company Presorted
1234 Main Street Standard Mail
New. York City, NY 10001 U.S. Postage Paid
Albany, NY
Permit No. 370

YOUR CLIENT'S NAME
123 MAIN STREET
CITY, STATE 11111



=
FINral

Financial Industry Regulatory Authaority

ADVERTISING REGULATION DEPARTMENT REVIEW LETTER

August 8, 2019

Reference: FR2019-0725-0076/E

Org Id: 8408

1. 2019 Loose Change Nov-Dec

The communication submitted appears consistent with applicable standards.

We have reviewed this communication with the understanding that the member name/company
name will be included when the communication is used.

Please note that our review does not cover the tax information discussed in the communication.
It remains the member’s responsibility to ensure that the tax information presented is accurate,
timely, and can be substantiated.

Although this communication has been reviewed by the undersigned, Wayne Louviere remains
your firm’s assigned analyst.

Reviewed by,

Caroline J. Waugaman

Manager
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Financial Industry Regulatory Authaority
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This year’s Advertising Regulation Conference will be held on October 24-25 in Washington,
D.C. For more information and to register, please access the conference webpage at
www.finra.org/2019adreg.

NOTE: We assume that your filed communication doesn’t omit or misstate any fact, nor does it
offer an opinion without reasonable basis. While you may say that the communication was
“reviewed by FINRA” or “FINRA reviewed,” you may not say that we approved it.

Please send any communications related to filing reviews to this Department through the
Advertising Regulation Electronic Filing (AREF) system or by facsimile or hard copy mail
service. We request that you do not send documents or other communications via email.
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